March 26, 2020

Revisions to Real Gross Domestic Product and Related Measures: Percent Change From Preceding Period

Third Estimate of GDP for the Fourth Quarter of 2019

Comparison of Third and Second Estimates

Third minus Second

Line Second estimate Third estimate .
(percentage points)
1 Gross domestic product (GDP) 21 21 0.0
2 |Personal consumption expenditures (PCE) 1.7 1.8 0.1
3 GOODS. vttt 0.7 0.6 0.1
4 DUFEDIE GOOMS......ceuveeereeeireeieteieie ettt 2.6 2.8 0.2
5 Nondurable goods... 0.3 -0.6 0.3
6 SBIVICES. .ot taeieee ittt bbb bbb 2.2 24 0.2
7 |Gross private domestic investment -6.0 -6.0 0.0
8 FIXEA INVESIMENL......ooieii ettt -0.5 -0.6 -0.1
9 NONTESIAENEAL. ..ottt 2.3 24 0.1
10 SHUCHUTES. ...ttt -8.1 7.2 0.9
1 EQUIPMENL. ...ttt st 4.4 4.3 0.1
12 Intellectual property ProAUCES..........c.ocueeeierrieeeeieireese e sse e seeseseinees 4.0 2.8 -1.2
13 Residential 6.2 6.5 0.3
14 Change in private inventories..
15 | Net exports of goods and services
16 20 21 0.1
17 0.5 -0.6 0.1
18 7.1 7.2 0.1
19 -8.6 -8.4 0.2
20 -11.5 -11.4 0.1
21 4.6 49 0.3
22 | Government consumption expenditures and gross investment..........coonerieniennee 2.6 25 -0.1
23 FEABTAL. ...t 3.8 34 0.4
24 NatioNAl EIENSE.......cuuiiereiiiee et 53 4.4 -0.9
25 Nondefense 1.7 19 0.2
26 State and local 1.9 2.0 0.1
Addenda:
27 Gross domestic income (GDI)1
28 Average of GDP @nd GD ...t ses s .
29 Final sales of domestic PrOQUCL...........cceviueisiinrireie et esessenenns 31 31 0.0
30 Gross dOMESHC PUICNASES. ........vererreeireieireieeeiseessee sttt sssnena 0.5 0.6 0.1
31 Final sales to domestic purchasers 15 1.6 0.1
32 Final sales to private domestic purchasers 1.3 1.3 0.0
33 Gross NAtioNal PrOAUCE (GNP).........cuuivuiviieiiieiiriesiesiesiesi sttt ss s ssbens | sbsesssss bbb s esiseeen 2.2
34 Disposable personal income 1.7 1.6 -0.1
Current-dollar measures:
35
36
37 Average of GDP and GDI .
38 Final sales of domestic product 4.4 45 0.1
39 2.0 0.0
40 29 0.0
41 2.6 0.1
42 38| s
43 Disposable personal income... 3.0 0.0
Price measures:
44 GroSS dOMESHIC PUICHASES........cuurerurrerieeieeneeeneiseese ettt senieen 14 14 0.0
45 Gross domestic purchases excluding food and energy..........c.c.coceeeeeeerereerenenens 1.3 1.3 0.0
46 P 1.3 1.3 0.0
47 GDP excluding f00d @nd €NEIGY........ceereururerneieieireeneineesssesessesseessssssessesssssenes 1.3 1.3 0.0
48 PCE st R 1.3 14 0.1
49 PCE excluding food and €Nergy..........ccowrierueeieneeneeseineineiseisessseseesessssessenessees 12 1.3 0.1

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.

Source: U.S. Bureau of Economic Analysis



